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Dollar surges
back, nudges
33-year high
CURRENCY I After slipping 1.5 cents Monday,
currency gets boost from positive retail news
BY ERIC BEAUCHESNE

KIM STALLKNECHT/VANCOUVER SUN

Realtor Austin Gangur, 33, is in the lineup for Thursday’s sale of Millennium Water Condominiums at 212 West First.

Buyers competing hard
for post-Olympic condos
Athletes village units go on sale Thursday; buyers began lining up Saturday
BY BRUCE CONSTANTINEAU
VANCOUVER SUN

ondo fever has hit the Olympic
athletes village near False Creek,
with prospective buyers already
lining up for sales that don’t start until
Thursday afternoon.
The athletes village becomes a market-priced housing project — Millennium Water — after the 2010 Games.
The lineup began around noon Saturday, meaning buyers or their representatives will have been in line for five
days for the right to spend $600,000 to
$3.4 million for one unit.
About 30 people were lined up Tuesday, with lawn chairs neatly arranged
against the outside wall of the project
presentation centre at 212 West First.
North Vancouver realtor Austin Gangur grabbed the number 11 spot in line
on Saturday, as he works for a client
anxious to buy a two-bedroom unit.
Wearing a yellow T-shirt and sport-

C

ing a four-day growth of beard, he
looked nothing like the clean-cut professional-looking realtor featured on his
own website.
“I know I look like Brad Pitt in Fight
Club right now but I don’t care — it’s
just part of the job,” said Gangur, with
Sutton Group West Coast Realty.
“It’s a service you provide for clients
and it makes you look good. Hopefully,
it leads to repeat business.”
He said lineup participants allow each
other to leave for a while to eat or use
washroom facilities but other than that,
they have to remain on site the whole
time or risk losing their place. Many
sleep in their cars which have been
parked nearby.
Chris Shin, who was near the front of
the line, said he’s being paid $10 an hour
by a realtor to keep a spot for a client.
“I’ve done this before but usually it’s
just for a few hours or maybe a day —
not five days,” he said.
Rennie Marketing Systems director

Bob Rennie said the lineup was not
supposed to start until midnight today
but buyers came early and refused to
leave.
“They started forming a line so we
just left them to it,” he said.
“It’s crazy but it’s the Olympic Village,
which is a legacy project.”
The condo units range from about
500 to 2,500 square feet and 302 units
go on sale Thursday, with another 400
expected to be sold in February.
Gangur said chaos would have resulted if project marketers had not allowed
an early lineup.
“At least people know where they’re
at instead of everyone coming at the
same time Thursday and screaming at
the door that they were first,” he said.
Gangur said his client wants to live in
the project but also wants the option to
sell his contract to another buyer for a
higher price if real estate values continue to soar.
bconstantineau@png.canwest.com

Young Canadians want to own a home
BY SHANNON PROUDFOOT

higher housing costs in the city
and few rentals in outlying areas,

OTTAWA I Three-quarters of the federal agency says.
young Canadians say owning a
house is important to them,
according to a new Statistics
Canada report, but everything
from their family background to
where they live influences how
likely they are to make that
dream a reality.
“Home ownership is very
important to the vast majority of
Canadians,” the report says.
“Young adults are no different
from the general population in
this respect, although they are
much less likely to be homeowners themselves.”
Young rural residents are much
more likely to be homeowners
than city dwellers, likely due to

About 71 per cent of young
people in rural areas and small
towns owned a home last year,
compared to just 53 per cent of
those in Toronto, 48 per cent in
Montreal and 54 per cent in Vancouver.
The exception to that trend is
Calgary, where young people are
just as likely to be homeowners
as their rural counterparts.
The chances of owning a home
increase with every birthday that
passes. Only 38 per cent of Canadians aged 25 to 27 owned their
own home, while 63 per cent of
31- to 33-year-olds and 73 per cent
of those aged 37 to 39 did so.
Perhaps more unexpected is

the role of family background:
young people who lived with
both parents until age 15 were 1.4
times more likely to be homeowners than those who didn’t.
First-time homebuyers from
intact families may have greater
access to resources such as parents acting as mortgage guarantors or offering interest-free
loans, Statistics Canada suggests.
Household income has a major
impact on home ownership for
young adults, which the agency
calls “hardly shocking.” Just 22
per cent of those with a household income of less than $30,000
were homeowners in 2006, compared to 68 per cent of those
earning $50,000 to $80,000 and
82 per cent of those making over
$100,000.

The link between education
and earning power is clear in the
fact that people who had not
completed post-secondary education were 40-per-cent less likely to be homeowners than those
with a degree.
Te m p o r a r y e m p l o y m e n t
makes income unpredictable and
home ownership difficult, the
report also shows. Young people
with those jobs were 40-per-cent
less likely to own homes than
those with a permanent job, even
when income and other factors
are taken into account.
The data comes from the 2006
General Social Survey, and this
report focused on Canadians
aged 25 to 39 not living with their
parents.
CanWest News Service

OTTAWA — The Canadian
dollar rebounded sharply against
a sinking U.S. currency to hit a
new 33-year high Tuesday as
money-market speculators, betting on a continuation of high
commodity prices and applauding more evidence of domestic
economic strength in Canada,
shrugged off a weekend warning
by the head of the Bank of Canada that the currency was overvalued.
The dollar, after reaching
$1.039 US, eased to close at
$1.035 US, up 1.5 cents from Monday, and just shy of the 33-year
high of $1.0355 US reached at the
end of last week and before
Monday’s sell-off following central bank governor David
Dodge’s warning.
Stock markets on both sides of
the border also continued to
recover from the deep plunge at
the end of last week, with a more
than 40-point rise in Bay Street’s
benchmark TSX index and a
triple-digit rise in Wall Street’s
blue-chip Dow Jones Industrial
Index.
The Canadian dollar’s fight
came as Statistics Canada reported that retail sales rose a greater
than expected 0.7 per cent in
August suggesting that Canadian
consumers were not deterred by
the eruption of the financial turmoil that created a global credit
crunch and sent stock markets
into a tailspin.
“ Eve n i n t h e h e a r t o f t h e
August credit turmoil and equity
market swoon, Canadian consumers kept right on going,” noted BMO Capital Markets economist Douglas Porter. “Looking
ahead, consumer spending will
be supported by rising wages, the
strong likelihood of tax cuts, and
the tantalizing probability of a
windfall of lower prices thanks to
the loonie’s rampage.”
The report, however, suggests
retailers — who were urged at a
meeting Tuesday by Finance
Minister Jim Flaherty to bring
their prices down closer to U.S.
levels — were already cutting

CanWest News Service

Confidential business
data at risk, bosses say
BY CARLY WEEKS

OTTAWA — Nearly half of
Canadian business executives
say they believe the confidential
information they store is at risk
to hackers and security breaches, according to a new survey to
be released today.
“If you have a security breach
or you expose confidential, private data, the mess you create
could be to the point that it
destroys the company,” said
George Kerns, president and
CEO of technology firm Fusepoint Managed Services, which
sponsored the survey. “Human
nature let’s people feel it’s not
going to happen to them until
there’s a close call.”
The survey also found that
nearly 20 per cent of working
Canadians said their company
had fallen victim to some type of
security breach. Twelve per cent
said they were a victim of identity theft or knew someone who
had been.
Despite this, about 40 per cent
of executives report taking no
action to protect their businesses
from potential breaches. And,
one-fifth of executives surveyed
said their companies didn’t have
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prices in August even before the
dollar reached parity the following month.
In fact, the increase in the volume of sales was 1.4 per cent,
double the increase in the dollar
value of sales, revealing merchants were selling more for less.
However, there is room for
even deeper cuts, said National
Bank of Canada economist Stefane Marion.
“Even though Canada’s retail
price index has started coming
down in recent months, the gap
with the U.S. retail price index
remains large from an historical
perspective,” he said.
Statistics Canada reported that
the jump in sales — which followed two months of declines —
was led by autos, but included all
retail sectors.
“While the high-flying loonie,
coupled with headwinds emanating from a weaker U.S. economy and unbridled global competition are dampening exports, the
domestic side of Canada’s economy, including the household
sector, continues to bear up
well,” said TD economist Ritu
Sapra.
Further evidence of the health
of the economy, and of consumers, was another report from
Statistics Canada showing a
steep drop in August in the number of Canadians drawing unemployment insurance benefits.
In August, there were 488,600
beneficiaries — a 7.6-per-cent
drop from July — leaving the
number down 16 per cent from
four years ago, including a near
50-per-cent plunge in Alberta
and more than 40-per-cent drop
in B.C. The drop is a reflection of
the decline in the unemployment
rate to a more than three-decade
low of 5.9 per cent.
“Going forward, in addition to
the strong job market, the surging Canadian dollar will also
increasingly support demand for
consumer goods, especially if
retailers do pass along some of
the savings from a high-flying
loonie as some have promised,”
Sapra said.

anti-virus software installed on
its computers, according to a
data confidence survey conducted by Leger Marketing.
The findings seem to confirm
research released last week by
the federal privacy commissioner that said the majority of Canadians feel their personal information is at risk by third parties
who store it.
The privacy commissioner has
been urging the federal government for years to overhaul Canada’s outdated privacy laws to
offer better protection in the age
of the Internet and other technology.
Kerns said the growing amount
of research on security breaches
that occur in businesses makes it
clear executives have a responsibility to make sure their customers’ personal data is protected.
“I think most responsible executives would try to benchmark
themselves against some kind of
standard,” he said. “I think that’s
the kind of responsibility they
have to take on and say how do
we match up to the standard
building blocks of protection
data.”
CanWest News Service

